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: The Morxgagor covenanta thec he 1e lewfully seized’ of the premxsee hereumbove deeonbed in fee simple absolut/e B
- (or such other catate, if any, as-is stated herefnbefore), that he has'good right and lawful authority to;sell, convey,’ o
or encumbexf?the same, and that the premises are free: and ‘clear of all liéns and encumbrances whatsebver oxcept.as - % -
hex‘em otherwtee reoited The Mortgagor further e nnts to warrent and fotever defend all and emgular the )

lewfully claimmg the same or any part thereof f’

The Mortgagor covenants and egreee a8 foi]owe' ,

1. He will prompry pay the pnncfkml of and u;tereet on the. indebtedness evideneed’ by the said note, nf,, he
tlme and jn the manner theréin ptowde Privilege is reserved to prepay at:any tlme, without premium orfe;
- entirefindebtedness or any part thereof not lesa than ﬂle amount of one metMMent, or one hundred dollare ($100.
: whichever is lese . . . PN

2t Toget,her -with, apd in additxon to, the monthly,pnyments of pnnelpel ‘and mtemst po.ynble under the terms

.of the notesecured hereby, he will pay’ to- lhe‘Momgngee ag trustee, (under the lmms of fhn L ust a8 hereinafters
ptulod) on the ﬁlsl da\ﬁ of ench month until’ the’ snid note is fully plu(l

(a) 'A pum equal to the groung rents, if any,’ next due, plus the premiums that will next become due’ tmd ﬁp’yable :

- on policies of fire and other hdzard insurance covering the mortgaged property, plue taxes and assessments . #

pext due on the mortgaged property (nll 88 estimated by the Mortgagee, and of which the Mortgagor is

-+ notified) lesa all’sums already! paid therefor divided by the number of months to elapse before one month

. . prior to the'date swhen such ground rents, premiums, taxes and asséssments will become delinquent, euch

sums "to be held by Mortgages in trust to pay said ground rents, prémiume, taxes and special aeeesements. R

(b) The n.ggrega’oe of. the pmounts paya_.ble pursuant to eubpexjagmph {(a) and thoee pnyab1e on the note secured
hereby, ehellh peia in a single pdyment each month,‘bq be applied tb the followfn_g items in the orde_r

R (x)*tfxxee!-, eoial ueseesm nta fire and other hazard ineumnee premiums, :

(u) :interest on the note seoured hercby; ‘abd . ; o

- g (m) emortization of the principal of said note. ‘ ' :

“,2.  ~ Any defiiiiency in the amount of such aggxegate monthly peyment, ehall unless made good by the

R _ Mortgagor prior to the due dabe of: the next such’payment, constitute an event-of default under thie
mortgage. At Mortgagee's option, Mortgagor will pay.a “lite charge” not- exceedmg"four per’
centum (4%) of any metellr‘nent when paid more than fifteen (15) days.after the due 3
to cover the extra, oxpense involved in hnndhng delinquent paymerits, ‘but -such “late ch
not be payable out of the proceeds bf any sale made to satisly the-indebtednuss. s
unless such proceeds are eTﬁcxent to dmcharge the enme 1ndebt;adnese end all

" expenses secured thereby.

emount of payments actually made by {the. Mor tgngee 8 trusted. fort
s the case muy be, buch e\( o8 elmll bg credited on subsequont pnymouts tobe’ mnde by tlx )
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puwnents ‘shall not bo sufhclent, to p vy such item
Mortgagor shall pay Lo the Mortgagee as trustee
payment will be mads within thrt,y {30) duye after wr ritten notice from:the. Mortgugee
.deficiency, which nutice may bg given by mml If atiany. Lm}e t4 / i
accordance with the provisions of the 1bte decured: horeby, full
thereby, the Mortgageo as trustee shall, -
of the Mortgagor any credit- bilange
shall be a default under any of the pro

gny-amount neeeesery to mnke up the doﬁclency buch :
g the afnount ofjl )

: amgruph 2 hereof 2l bhere
public sale of the premiees covered




